S e AT AN RS B B L et RN AR, o B it S T e i S S B0 e 2 A B R ST R e iR

Mt

iy

TOCETHER with all and singular the rights, members, hereditaments. aud appurtenances o the saume belonging or in any way
incident or appertaining, including all built-in stoves and refrigeraton. heating air conditioning, plumbing and clectrical fivtimes, wall
to wall carpetinge, fences and wates, and any other equipment or fixtures now o hereafter attached, connedted or fitted i any manoer,
it being the intention of the parties hereto that all such fixtares and equipment, other than household fumiture. be consideted a part of

the realty.
'—_ TO HAVE AND TO HOLD a1l and singular the said premises unto the Mortgagee, its successors and assigns forever. ]

The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that

the above Jescribed premises are free and clear of all liens or other encuimbrances: that the Mortgagor is Lawfully empowered to con-

: vey or cocumnber the sime; and that the Matgagor will forever defend the <aid premises unto the Mortgagee, its successors and assigns,
i from and against the Mortgagor and every person whomsoever lawfully daiming or to chim the same or any part thercof.

THE MORTGAGOR CO\’I')!\"A.\*TS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by suid promissory note at the
times and in the manner therein provided.

o _ 2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hercafter, at the oplion of the
T - Mortgagee, for the payment of taxes, or public assessments, hazard imsurance premiumns, repairs or other such purposes purstant to the
3 : provisions of thiis mortgage, and also for any loans or advances that may hereafter be made by the Moitgagee to the Motgagor under
i the authasity of Sec. 45-55, 1962 Code of liws of South Carolina, as amended, or similar statutes; and all sums so advavced shall Lear
. i interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the pasties and shall be payable at the
i E ‘ : denard of the Morigagee, unless otherwise provided in writing.

3. That Mortgagor will keep the imnprovements on the mortgaged premises whether now existing or hereafter to be crected, insured
H against Joss by fire, windstorm and other harzards in a2 sum not 1ess than the balince due hereunder at apy time and in a company or
f cumpanies acceptable to the Mortzagee, and Mortgagor does hereby asign the policy or policies of insurance to the Muoitgagee and
: agrees that all such polides shall be held Ly the Mortgagee should it so require and shall include Yoss pavable clauses in fanor of the
; Mostgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mails and should the
Mortgagor at any tine fal to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgapce may cause
such improvements to be insured in the nime of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

i hereinabove provided. T
P 4: That the Mortgagor will keep all improvements upon the mortgaged premises in good sepair, and shoukl Mortgager fail to do :
' 0. the Morlgagee mnay, al its option, enter vpon said premises and mile whatever repairs are necessary and change the expenses for such

repairs to the mortgage deébt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morlgagee may at any lime require the issuance and maintenance of insurance upon the life of any person ohligated i

! under the indebtedness secured herely in a suin sufficient to pay the mortyage debt, with the Mortgagee as beneficiary, amd if the :
gni‘)miums are not otherwise paid, the Modlgagee may pay said premiums and any amount so paid shall become a patt of the mortgage :
cbt. ;

6. That Morlgasor agrees to pay all tates and other public assesments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts thercfor at the offices of the Moitgagee immediately upon payment, and should the Mort-
gagor fail to pay such taws and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same anl charge .
the amounts so paid to the mortgage debt and collect the same under this moityae, with interest as above provided. !

7. That if this inorteage secures a “construction loan”, the Motgagor awrees that the principal amount of the indelitedness hereby
securcd shall be dishursed to the Mortgagor in periodic payments,” as constrnction progresses, in acvordance with the terms and condi-
ii(;ns of a Construction Loan Agreement which is separately excoutad but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteagor will pot further encumber the premises above described, w ithout the prior consent of the Moilgagee, and
should the Morteagor so ercumber such premises, the Mortgazee may, at its option. dedlare the indebivdness hereby tecured to
immediately due and payable and may institnmte any proceedings netessary to collect said indebtedness.

0. That should the Mortgagor alicuate the mortuaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indcbtedness is not paid in full, the Mortgagor or his Purchaser shall be uqluirui to file with the Association an
application for an assumption of the mortage indebtedness, pay the reasonable cost as required by the Association for processing the
assumnption. furnish the Asociation with a copy of the Contract of Sale, Bond for Title, or Do of Conveyance, and have the interest
rate on the Joan balance evisting at the time, of transfer modificd by increasing the intoest rate on the saidd Toan balance to the mani- ;
mutn rate per annun permitted to be Charged at that time by applicable Soath Caroling Law, or a losser increase in interest rate as may
be deterinined by the Aswiation. The Assodation will notify the Moteagor or his porchaser of the new interest rate and monthly pay-
ments, ard will znail him a new passhook. Should the Mortgagor, or his Purchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declire the indebtednes hereby senred 1o be imnediately due and payable and may
institute any proceedings secessany to collut said indebtedness.

10. That should the Mortgrauer Fail to mike payments of principd and intecest as due on the promissory note and the sune shall be

urpaid for a period of thity {30) days. or if there shoukd be any falwe 10 wriply with and abide by any by-taws or the charter of

the Mortgazee, or any stipulations sct ot in this mortgage, the Motaagee atits option. nay write to the Mortgagor at his last kpown

, adidress giving him thisty {30) das in which to rectify the said defudt ind dhoukd the Mosteagor fail to rectily said defanlt within the

i said thirty days, the Modagee, may. at its eption, increase the interest rate on the JToan balance for the remaining term of the loan or
: for a lesser term 20 the maitmum rate per anmum peemitted to be charged at that time by applicalile Sontly Carolina Jaw, or a lesser .
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increase rate as may he determinad by the Association. The monthly payinentowill be adjustedd accardingly.
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s E . i 1. 1hat should the Mortsragor {ail to mabe payaents of principal and interct as due on the prouissory note arl shonkl any monthly
f ; installnient become past due for a period in evcess of 15 days, the Mortaagee may colleet a "Lt charge™ not to exceed an amount
equal to five (5%} per centum of any such past due installment in erder to wver the extra expense incident to the handling of such t i
delinguent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its succsors and assigns. all the reats. isses. and profits accruing from i
the mortgaged premises. retaining the right to collect the same so dong as the Lt herely secured is st dn arrears of payment. but ;
should any part of the principal indebteducss, or interest, taves, or fire insntae premiwms, e past due and nnpaid, the Mortgagge :
lml\' without notice or futher proceedings ke over the mortwaged prenises, if they shall be occupied by a tenant or tenants, aml
collect said sents and profits and apply the same to the indebtednrs hereby wanred, without liahility to aivount for anything more
than the rents and profits actually mlf(\(ul, less the cost of collection. and any tenant is authorized. vpon request by Moitgagee, to i
make all rental paymicnts direct to the Mortgagee. withaut liahility to the Maotecor. wtil notified to the contrary by the Mortgagcee;
and should said premises at the time of such default he occupicd by the Mutator, the Mortgapee may apply o the Judge of the
County Court or to any Julye of the Cont of Common Pleas who s all be resident or presiding in the connty aforesaild for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents atal profits, applying said rents, after pay-
l'nfl the lmst of collection, to the mortygage debt without liability tr 2cconnt for amtling more than the rents and profits ac-lmliy
collected.

13. That the Mortgagee, at its option, miy require the Mortagor to pay to the Maortgagee, on the first day of each morth until the
note secured hereby is fully paid, the following sums in addition to the payancnts of principal and interest proy Wed in said note: a sum
equal to the premitims that will next become dire and payable on pobidics of mogade guaranty insurance Cif applicable ), fire and other
hazard insurance covering the motgaged property. plus taves. and asessments peat due on the mostgaged prenises {all as estimated by i
; . the Mortgagee ) Yess all sums already paid therefor. divided by the suaber of noaths o clapse Lefore one wonth prior to the date when
3 such preminms. taxes. and assessments will be due and payable, such sums to e held by Momteagee o pay ‘-N"? premiums, taxes and

: spevial assessients. Should these paviments exceed the amount of poments actnalhy made by the Morteagee for taxes, assessments. or
) . insurance preminms, the evcess may be credited by the Mortyagee on subiseaguent payinents to be made by the Mortaagor: if, however,
] i said sums shall be insufficient to make said payments when the same shatl bocome due and payabile, the Morteagor shall pay to the
. Mortgagee any amounts necessary to make vp the deficiency. The Motgagor futher adrecs that st the cud of ten years from the date
hereof, Mattazee may, at its option. apply for rencwal of mortgage guaranty o sitnilar insurance £f applicalle) covering the halance
then romaining dne on the mortaage dl"‘;ﬂ. and the Mottgagor may. at its option, pay the sinele premium requited for the remaining
vears of the terin. or the Mortgagee may pay such premium and add the same to the morteave deht in which event the Mortragor shall
repay to Mortgagee such premiwn payment, with interest, at the rate specified in s promissory note, in ezl monthly installments

over the remaining payment period.
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